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IT Is FURTHER UNDERSTOCD AND AGREED between the parties
horeto that tn the cvent any instalment of principal or interest is tm default
for a period of fifteen (15) days after said payment is due, then the Seller may,
at hile option, declare this contract mull an: void and retaim the payments mads

7. (n\/ﬁ’h\.r ‘upon ns reut,

‘ IT I Alae UNDLRSTOOD AND AGREEL between the partics that at
such tim. a3y the Purchasur has paid to the Seuef the total cousideration herein-
above pro.ided, togeth.r with interest, the Seller covenanmand agrees and binds
himsclf, his heirs, exceutors, administrators, and asgigns, to execute and
deliver to the Purchaser, his helras or aesigns, a general warranty deed to the
premb .5 above described, conveying a fe simple title thereto, free of all
lens and encun brances, - xcept taxas which shall be prorated as of the date of
this coatract, The Purchaser agrees to pay all taxcs when the same shall
become lu., commencing with the date of this contract, In the :vent that the
rurchaier loes not pay the taxes prior to the time at which taxes go lnto
cxecution, the Sclcr may pay any taxes duv upom the premises and charge the
Purchascr for the same by adding the amount of taxes to the principal indebtad-
ness hereln, which lum. shall drew interest from the date paid at the rate of six
{6%) per cceut per annuic,

IT Is FURTHLH UNDERSTOOD AND AGREED thet the Purchaser will
insure the premises against loag by fire and lightening with extended coverags in
the amount of Five Thous and (§ 3,000, 00) Dallers, with the loss payable clause
to the Seller and the Purchascr as their interest may appear. The Purchaser
agrees to pay all insurance premiums when the same shall becorme due and shall
not permft the lnsurance to lapse during the torm of this comtract by fallure te
Pay sald insurance premiums. In the evenmt that the Purchaser does net paYy said
insurance premium befocrec the date om which said insuramce pelicy weuld lapse
for nonpayment of premiumas, the Seller may pay said premiums due thersom

and charge the Purchaser for the same by adding the ameunts of such Premm jume '

to the principal indebtedness berein, which sum shall draw laberest frous the

date paid st the rate of six (5%) mer eent nar Ak .
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